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                        GENERAL


Status: British Dependent Territory

Location: Comprised of 36 islands in the Caribbean sea (16 inhabited); located 80km east of Puerto Rico, adjacent to the US Virgin Islands. Major islands are Tortola, Anegada and Virgin Gorda.

Area in total: 153km2

Tortola: 54km2

Anegada: 39km2

Virgin Gorda: 21km2

Capital: Road Town, Tortola

Population: 19,107 (Estimate 1997)

Business language: English

Currency: US Dollar (US$)

Time zone: GMT -4

Business hours: Mon-Fri 9am to 5pm

Climate: Subtropical

Average temperatures:

Summer: 26ºc - 31ºc

Winter: 22ºc - 28ºc


IMPORTANT CONTACTS


Department of Information and Public Relations

Office of the Chief Miniser

Central Admin. Building

33 Admin. Drive

Road Town, Tortola

British Virgin Islands

Tel: + 1 284 494 2052

email: gismail@caribsurf.com


The BVI Hotel and Commerce Association

PO Box 376

Road Town, Tortola

British Virgin Islands

Tel: + 1 284 494 3514



EXPAT EMPLOYMENT DETAILS


Work permit required. Citizens of the British Commonwealth do not require visas.


COMMUNICATIONS


Regular air and sea, international and regional passenger and cargo services. Digital national and international telecommunications services. 


Full international direct dialling, fax and data services, including international database access and private leased circuits. Inbound 800 numbers accessible from the US, Canada and the rest of the Caribbean can be provided. Fibre optics link to Bermuda.


POLITICAL AND ECONOMIC STABILITY


The British Virgin Islands have been a self administered entity since 1956. To preserve its close economic ties with the US Virgin Islands, the group did not join the 1958-1962 West Indies Federation of British Islands. In 1967, a new constitution provided for a ministerial system of government headed by a Chief Minister. The Island group remains under British control today. Tourism has been the major component of the economy in the past, but it is now being overtaken by the international business sector. The international business sector contributes US$63,000 per annum to Government revenue. The Government is stable and its policies are supportive of international business.


KEY ACTIVITIES


Over 290,000 registered IBCs as well as commercial banking, merchant banking, shipping registration, trusts, insurance, captive insurance, mutual funds, multi-jurisdiction services.


ADVANTAGES OF BVI


	US$ currency.
	Competitive fees.
	Flexible and accommodating products.
	Security of assets.
	Legal system based on English Common Law.
	Excellent transport and communications infrastructure.
	Politically and financially stable.
	Excellent professional and administrative support services.
	No currency restrictions or exchange controls.
	Relatively small size helps individualised service and speed.



The content of this factfile is intended to provide a general guide to the subject matter. Specialist advice should be sought about your specific circumstances


This factfile also appears in the 'International Offshore and Financial Centres Handbook 1999/2000'. For further information about this highly informative guide to offshore centres, or to order your copy, please phone +44 (0) 207 820 7733 or send an email to iofch@mondaq.com
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        Webinar: It's Complicated: Estate Planning And Administration For The Modern Family
        O'Sullivan Estate Lawyers LLP 

            Join O'Sullivan Estate Lawyers LLP for their upcoming webinar.

    

    
        Pillar Two: Global Minimum Taxation
        KPMG in Cyprus

            On 20 December 2021, the OECD/G20 Inclusive Framework (IF) on Base Erosion and Profit Shifting (BEPS) released the  Model Global Anti-Base Erosion (GloBE) rules (Model Rules) under Pillar Two...

    

    
        Corporate Tax Registration Timeline
        BSA Ahmad Bin Hezeem & Associates LLP

            The Federal Tax Authority has issued Decision No. 3 of 2024 on Feb 27, 2024, providing detailed guidelines on the tax registration timelines for Resident Juridical Persons...

    

    
        NID Reference Interest Rates 2024
        KPMG in Cyprus

            The Cyprus Tax Department (CTD) announced the interest yields of the 10-year government bonds for a number of countries as listed below as at 31 December 2023.  

    

    
        Bedddoes, Anti-Suits And Déjà Vu
        Harneys

            In the recent decision of G Trust, the Cayman Islands Grand Court had little hesitation in directing that the trustee could apply to restrain certain beneficiaries from pursuing an application...

    

    
        Design registration fees reduced in Hong Kong
        Spruson & Ferguson

            Substantial design registration fee reductions underpin a government policy to promote intellectual property trading.
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                    Region / Country
Asia
Asia Pacific
Caribbean
Europe
European Union
Middle East
Worldwide
Belgium
Bermuda
Bulgaria
Canada
Cyprus
Denmark
France
Germany
Hong Kong
Israel
Italy
Japan
Malta
Portugal
Singapore
Spain
Sweden
Switzerland
Turkey
UK
United States


                

                
                    Topic
Accounting and Audit
-   Accounting Standards
Antitrust/Competition Law
-   Antitrust, EU Competition 
-   Cartels, Monopolies
Consumer Protection
-   Consumer Law
-   Dodd-Frank, Consumer Protection Act
-   Education
-   Product Liability & Safety
Corporate/Commercial Law
-   Charities & Non-Profits 
-   Compliance
-   Contracts and Commercial Law
-   Corporate and Company Law
-   Corporate Governance
-   Directors and Officers
-   Diversity, Equity & Inclusion
-   M&A/Private Equity
-   Securities
-   Trusts
-   Venture Capital
Criminal Law
-   White Collar Crime, Anti-Corruption & Fraud
Employment and HR
-   Contract of Employment
-   Discrimination, Disability & Sexual Harassment
-   Employee Benefits & Compensation
-   Employee Rights/ Labour Relations
-   Employment Litigation/ Tribunals
-   Health & Safety
-   Retirement, Superannuation & Pensions
-   Unfair/ Wrongful Dismissal
-   Whistleblowing
Energy and Natural Resources
-   Energy Law
-   Renewables
Environment
-   Climate Change
-   Environmental Law
Family and Matrimonial
-   Divorce
-   Family Law
-   Wills/ Intestacy/ Estate Planning
Finance and Banking
-   Commodities/Derivatives/Stock Exchanges
-   Debt Capital Markets
-   Financial Services
-   Fund Finance
-   Fund Management/ REITs
-   Securitization & Structured Finance
Food, Drugs, Healthcare, Life Sciences
-   Food and Drugs Law
-   Healthcare
-   Life Sciences, Biotechnology & Nanotechnology
Government, Public Sector
-   Constitutional & Administrative Law
-   Government Contracts, Procurement & PPP
-   Human Rights
-   Indigenous Peoples
-   Inward/ Foreign Investment
-   Terrorism, Homeland Security & Defence
Immigration
-   General Immigration
-   Investment Immigration
-   Work Visas
Insurance
-   Insurance Laws and Products
-   Reinsurance
Intellectual Property
-   Copyright
-   Licensing & Syndication
-   Patent
-   Trade Secrets
-   Trademark
International Law
-   Export Controls & Trade & Investment Sanctions
-   International Trade & Investment
Law Department Performance
-   Management
-   Performance
Law Practice Management
-   Human Resource Management 
Litigation, Mediation & Arbitration
-   Arbitration & Dispute Resolution
-   Class Actions
-   Court Procedure
-   Disclosure & Electronic Discovery & Privilege
-   Trials & Appeals & Compensation
Media, Telecoms, IT, Entertainment
-   Advertising, Marketing & Branding
-   Hotels & Hospitality
-   IT and Internet
-   Media & Entertainment Law
-   Social Media
-   Sport
-   Telecoms, Mobile & Cable Communications
Privacy
-   Data Protection
-   Privacy Protection
Real Estate and Construction
-   Construction & Planning
-   Land Law & Agriculture
-   Landlord & Tenant - Leases
-   Real Estate
Strategy
-   Economic Analysis
-   Investment Strategy
-   Knowledge Management
-   Technology
Tax
-   Corporate Tax
-   Income Tax
-   Sales Taxes: VAT, GST
-   Tax Authorities
-   Tax Treaties
Technology
-   Fin Tech
-   New Technology
-   Security
Transport
-   Marine/ Shipping
Wealth Management
-   Wealth & Asset Management


                    Timeframe
This Week
Next Two Weeks
Next Month
Next Quarter


                    Event Type
Annual Meeting
Briefing
Business Breakfast
Conference
Course
Exhibition
Fireside Chat
Forum
Networking
Other
Panel
Podcast
Reception
Roundtable
Seminar
Speaking Engagement
Summit
Symposium
Think Tank
Video/ Audio
Webinar
Workshop


                    Location
Belgium
-   Brussels
Bermuda
-   Hamilton
Bulgaria
-   Sofia
Canada
-   Burlington
-   Calgary
-   Edmonton
-   Montreal
-   Montreal QC
-   Ontario
-   Regina
-   Richmond
-   Saskatoon
-   Toronto
-   Vancouver
-   Winnipeg
Cyprus
-   Limassol
Denmark
-   Copenhagen
France
-   Paris
Germany
-   Berlin
-   Frankfurt
-   Munich
Hong Kong
-   Hong Kong
Israel
-   Tel Aviv
Italy
-   Milan
Japan
-   Tokyo
Malta
-   Valletta
Portugal
-   Lisbon
Singapore
-   Singapore
Spain
-   Madrid
Sweden
-   Stockholm
Switzerland
-   Basel
-   Zurich
Turkey
-   Istanbul
UK
-   Birmingham
-   London
United States
-   Albany
-   Arlington, VA
-   Atlanta
-   Austin
-   Baltimore
-   Boston
-   California
-   Cambridge
-   Charleston
-   Charlotte
-   Chicago
-   Cleveland
-   Columbus
-   Costa Mesa
-   Dallas
-   Dayton
-   Detroit
-   Evanston
-   Florida
-   Harrisburg
-   Hartford
-   Houston
-   La Jolla
-   Las Vegas
-   Long Beach
-   Los Angeles
-   Louisville
-   Malvern
-   Maryland
-   McLean
-   Miami
-   Monterey
-   Nashville
-   New Jersey
-   New Orleans
-   New York
-   Newton
-   Orlando
-   Palo Alto
-   Philadelphia
-   Phoenix
-   Pittsburgh
-   Plano
-   Reston
-   Salt Lake City
-   San Diego
-   San Francisco
-   San Jose
-   Seattle
-   Tucson
-   Villanova
-   Virginia
-   Waltham
-   Washington
-   Washington, DC
-   Washington, DC
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        Why Register with Mondaq

        
            Free, unlimited access to more than half a million articles (one-article limit removed) from the diverse perspectives of 5,000 leading law, accountancy and advisory firms


            Articles tailored to your interests and optional alerts about important changes


            Receive priority invitations to relevant webinars and events


            You’ll only need to do it once, and readership information is just for authors and is never sold to third parties.
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